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THIS WEEK IN THE MARKETS... 


® Kennecott’s Utah Copper Division to operate on seven-day basis beginning Dec. 13. 


O 


@ British Empire producers working toward establishing a stable copper market. 


@ London Metal Exchange quotations advance on a squeeze in December copper. 


COPPER—Domestic average 29.700c, ref’y. 


Demand for copper in the domestic market has been 
holding up well, with sales of December shipment metal 
booked so far totaling around 60,000 tons. Kennecott 
announced that the company’s Utah Copper Division 
will go on a seven-day basis, beginning Dec. 13. This 
should add about 3,000 tons to monthly production. The 
increase in output was decided upon because of con- 
tinued large demands for copper. The domestic selling 
basis was firm at 30c, delivered. 


British Commonwealth producers have been discussing 
plans whereby their sales to consumers could be made 
in the future somewhat along the lines in vogue in the 
U.S. market. Both foreign producers and consumers 
have been unhappy over the wide price changes on the 
London Metal Exchange, An orderly market at a rea- 
sonable price level for copper is essential under pre- 
vailing conditions to meet competition from aluminum 
and other products, it is argued by all concerned with 
the industry’s needs. 


A statement of policy by the Rhodesian Selection Trust 
group of mines indicated that the producers are pre- 
pared to accept the principal of “equal basic pay for 
work of equal value” provided the European union ac- 
cepts the need to amend the schedule of occupations 
and minimum basic rates contained in the present 
agreement. 


Another squeeze in cash copper on the London Metal 
Exchange sent prices sharply higher in that market. 


LEAD—l5c, N. Y. (f.a.s. Gulf 134%c) 


Demand for lead during the last week was moderately 
active. Sales of domestic lead for the week totaled 4,766 
tons, which compares with 6,062 tons in the preceding 
week. The undertone was firm, With consumers in most 
instances entertaining the view that the 15c basis may 
hold for some time to come, providing the London 
market remains firm at around current levels, they are 
buying lead largely as they need it. In other words, 
they are not adding to their stocks. 


ZINC—I1 ‘2c, East St. Louis (f.a.s. Gulf 934c) 


The Government is expected to come into the market 
in a day or two for zine for the stockpile. Continued 
purchases for the strategic reserve and fairly steady 
prices outside of the U.S. tend to support the domestic 
price structure. However, mine operators claim that a 
higher selling basis than 11%4c is needed to maintain 
domestic production at even the current level. U.S. 


mine output in terms of recoverable zinc totaled 36,443 
tons in October, according to: the Bureau of Mines. The 
monthly average for 10 months ended October was 
38,704 tons, against an average of 45,619 tons for all of 
1953. 


Demand for zinc has been active in the die-casting 
grade, but galvanizers have not been making new pur- 
chases so freely, even though the rate of operations for 
the industry has been fairly high. 


TIN—90c, prompt, N. Y. 


The price of Straits quality tin for prompt delivery de- 
clined to a shade below the 90c basis during the last 
week, which brought in some fair buying at the con- 
sumer level. Outside interest in tin has been drying up, 
largely because of the trend toward control under the 
International Tin Agreement next year. Prices have 
been easing gradually on indications that production 
continues in excess of requirements. However, the 
spread between prompt and March metal has been in- 
significant, amounting to around one-quarter cent a 
pound. 


QUICKSILVER—$318-$320, N. Y. 


The market here has been inactive but the price situa- 
tion last week remained about unchanged. 


The Italian Government has imposed a “manufacturing” 
tax of 32,000 lire per flask on quicksilver, and 800 lire 
per kilo on the metal contained in ore. The lire is worth 
$.0016 U.S. Producers are expected to absorb the tax 
without serious loss of profit, providing prices remain 
high. Italy exported 1,775 metric tons of quicksilver in 
the nine months ended September, against 876 in the 
same period last year. 


SILVER—85'4c, N. Y. (London 744d) 


With Mexico ready at all times to absorb its surplus 
production, the price situation here in foreign silver 
has been remarkably steady all year. Demand has been 
satisfactory. 
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Cabinet Committee to Recommend Other Measures 
lf Present Minerals Policy Is Found Inadequate 


The President's Cabinet Committee 
on Minerals Policy, in a report submitted 
to President Eisenhower on Nov. 30, 
1954, stated that if the present mineral 
policy proved “inadequate, other meas- 
ures will be promptly recommended.” 
The committee was appointed by the 
President on Oct. 26, 1953 “to inquire 
into national policies affecting the pro- 
duction and utilization of metals and 
minerals.” 

The Committee pointed out that the 
President had laid down three “guide- 
lines” for its work; these are: 

1. To assure to the U. S. “mineral raw 
materials to meet any contingency dur- 
ing the uncertain years ahead.” 

2. To assure to the U. S. mineral raw 
materials to “meet the ever-growing 
mineral requirements of an expanding 
economy.” 

3. By “policies that would be consist- 
ent with our other national and inter- 
national policies” to preserve the added 
strength represented by recent expan- 
sion of the facilities of the domestic 
mining industry. 

In addition to these the report stated: 
“It was suggested, also, that the prudent 
use and development of domestic min- 
eral resources and assured access to 
necessary sources abroad are indispens- 
able to the operation of an active econ- 
omy and a sound defense.” 


Each Commodity Unique 


Courses of act tailored to 


meet mineral commodity problems upon 


ion must be 


a case-by-case basis, the report said. 
“The unequal geographical distribution 
of mineral deposits, the widely varying 
factors affecting the exploration and de- 
velopment of orebodies, and the politi- 
cal and economic complexities sur- 
rounding their production, utilization 
and flow in trade combine to make gen- 
eralizations exceedingly difficult.” 

The committee indicated its continued 
support for the policy of stockpiling. 
This policy it supported in connection 
with “the tremendous surges of demand 


that come with war.” As of June 30, 
1954 minimum stockpile objectives were 
valued at $7-billion; of this $43 were 
on hand. It includes 75 materials of 
which 55 are metals and minerals. In 
terms of value, metals and minerals 
make up 80%. The committee recom- 
mended review and revision of the 
stockpile objectives. 

In connection with achieving the 
“long-term” stockpile objectives the re- 
port said “such acquisitions should take 
place ordinarily at such times as the 
Government decides that purchases will 
help to reactivate productive capacity 
and in other ways to alleviate distressed 
conditions in connection with domestic 
mineral industries that are an impor- 
tant element of the nation’s mobiliza- 
tion base.” Purchases will continue to 
be made in exchange for surplus agri- 
cultural commodities. 


Not to Hurt Normal Trade 


The report also said “care should be 
exercized to avoid interfering with the 
normal relationships of regular trade 
in the U.S. and in friendly foreign 
countries.” 

“To establish the proper level of ef- 
ficient domestic production required as 
an adequate component of the mobili- 
zation base,” the committee recom- 
mended that the supply-demand situa- 
tion for each of the metals and miner- 
als be evaluated periodically. The re- 
sulting programs “must be consistent 
with the basic 


economic poli 


foreign and domestic 
es of the Government.” 

In addition to security considerations 
“A major objective of mineral policy is 
a full and orderly program for the de- 
velopment and conservation of the 
country’s mineral resources.” The re- 
port said “True conservation calls for 
wise and full use to achieve the utmost 
value and to assure future supply.” Tax 
and direct financial assistance to fur- 
ther exploration and development of 
mineral resources were recommended 
by the committee. 
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Complaint Against Du Pont 
Dismissed by Fi deral Judge 


Judge Walter J. LaBuy in the U.S 
District Court in Chicago ruled Dec. 3 
that the Government's complaint in the 
so-called Du Pont-General Motors suit 
should be dismissed 

“The Government,” Judge LaBuy 
said, “has failed to prove conspiracy, 
monopolization, a restraint of trade, or 
any reasonable probability of a re- 
straint.” In summarizing his findings, 
the Judge said there is no evidence that 
either Christiana Securities Co. or Del- 
aware Realty & Investment Corp., or 
either of them, had voting control of 
Du Pont. The Government failed to 
prove that either company had been 
formed or their stock held to create 
protected markets for Du Pont or to 
restrain or monopolize trade 

According to the Court's findings, no 
agreement was made in connection with 
Du Pont’s investment in General Mo- 
tors, or subsequent thereto, which bound 
General Motors to buy any portion of 
its requirements from Du Pont 

Du Pont’s investment in General Mo- 
tors took place over 30 years ago, the 
Court said, and in those many interven- 
ing years the record discloses that with- 
in the meaning of the Clayton Act no 
restraint of trade has resulted 

7 


Tooele Concentrator Resumes 


International Smelting & Refining Co., 
Anaconda subsidiary, has resumed oper- 
ation of its lead-zinc concentrator at 
Tooele, Utah. The plant has been down 
since early in 1954 for lack of ore. The 
lead smelter at Tooele is expected to be 
back in production 
year.” 


“some time next 
a 


Lake Iron Ore Shipments 


Lake Superior iron ore shipments 
from Upper Lake ports during Novem- 
ber amounted to 2,917,620 gross tons, 
making the total for the season to Dec 
1 of the current year 60,776,053 tons 
The total for the like period in 1953 
was 95,844,449 tons, according to the 
Lake Superior Iron Ore Association 

. 
Zinc-Base Die Castings 


Shipments of zinc-base die castings 
in September totaled 36,103,000 pounds, 
against 34,145,000 pounds in August, the 
Bureau of the Census reports 

Unfilled orders for zinc-base die cast- 
ings produced for sale to customers 
totaled 55,529,000 pounds as September 
ended, which compares with 45,863,000 
pounds at the end of August 


. 
Manager of Lithium Sales 


William F. O’Brien, Eastern States 
sales representative for American Pot- 
ash & Chemical Corp. has been ap- 
pointed manager of lithium sales for the 
company. Recently the company an- 
nounced plans to construct a $6-million 
lithium chemicals manufacturing plant 
near San Antonio, Texas 
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Miscellaneous Metals 


Quotations cover wholesale lows. f.0.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per Ib., base price, f.0.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 22.2c.; in pigs, 20%c., 
effective Aug. 5. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 22.7c.; 998%, 
23.2c.; 99.85%, 242c.; 99.9%, 25.2c. 


ANTIMONY — Cents per lb. 99%% 
Domestic Domestic 


grade: 

Boxed(a) Bulk(b) 

New York Laredo 
Dec. : er 81.970 28.500 
Dee. , 31.970 28.500 
Dec oastes 31.970 28.500 
Dee coves —_ . 81,970 28.500 
Dee 7 3 se 31.970 28.500 
Dee ae ee 31.970 28.500 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carioad. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per lb., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 
$1.70 $1.70 

1.70 1.70 

1.70 1.70 

1.70 1.70 

1.70 1.70 

1.70 1.70 

(a) Special shapes to platers 


CALCIUM — Per Ib., in ton lots. cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 05% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min. f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.16. 


COBALT —Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 
COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM — Per oz. troy. 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $130@$135. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 

MAGNESIUM — Per lIb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, III. 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE-—Per lb., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46Y%c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c, Premium for hydro- 
gen-removed metal 0.75c. per pound. 


MOLYBDENUM -— Per Ib., 99% $3.0v. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
64%c, U.S. import duty included. Nickel 
oxide sinter, 60%c per lb. of nickel con- 
tent, f.o.b. Copper Cliff. Effective Nov. 
24. 


OSMIUM — Per oz., $140, nominal. 
PALLADIUM — Per oz. troy, $17@$21. 


PLATINUM — Per oz. troy, wholesale 
lots $77@$84. 

QUICKSILVER — Per flask of 76 Ib. 
$318@$320. 

RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 

RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $60@$65. 


SELENIUM — Per |b. Producers’ price, 
$5; distributors, 100-Ib. lots, $6. 


SILICON — Per |b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per Ib., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM -- Per kilo, 
$137 for rod; sheet, $93. 


TELLURIUM — Per Ib., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per Ib., Grade A-1, 99.3% 
plus, maximum 3% iron, $4.50, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.00). Effective Dec. 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.40, nominal. Hydrogen 
reduced, 99.9% plus $4.65. 


ZIRCONIUM — Per Ib., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $3.25@$3.35; 
55 to 60 percent $3.50@$3.60; 60 to 65 
percent $4.35@$4.45. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per short ton unit of 
BeO, c.if. US. ports, basis 10% to 12% 
BeO, $39. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 


base price, 


Rhodesian: 
48% CryOz, 3 to 1 ratio lump (b)$43.00@$44.00 
48% CrvOs, 2.8 to 1 ratio. . (b)$40.00@$41.00 
48% CrOs, no ratio. «a (b)$32.00@$33.00 
): 


48% CrOs, 3 to 1 ratio, lump... (a) $46@$48 


): 
48% CrsOs, 3 to 1 ratio (a) $43 @$44 
(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per Ib. of cobalt con- 
tained, f.0.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM ~- TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-TasO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i.f. 
Aidlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.0.b. port of shipment: Contracts $12.00; 
nearby business $12.25@$12.50. 


MANGANESE ORE — Demand has im- 
proved and some business has been 
booked at higher prices. 


Indian ore was quotable at 75@80c per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 70@75c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 90c 
per long ton unit of Mn, duty paid. 

Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnO», carloads, in 
drums $96; burlap bags $90.50. f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoSe, 90% concentrate, 60c.; f.o.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Ailantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 6%4@7c. 


TUNGSTEN ORE — Per short ton unit 
of WOs3, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram. $25.50@$26.00; scheelite 
$28.00@$29.00. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
195s bid, 198s asked. 


VANADIUM ORE — Per Ib. V20;5 con- 
tained, domestic, 31c., f.o.b. mine. 
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CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, WN. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 











ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $47@$48. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per Ib., car- 
load lots, in bags, 29c.; less than carload, 
Whee. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per lb. 5¥4c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734%% Co, $1.96 per lb. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





Tungsten 
Tin 


Antimony 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides, 

es 


233 BROADWAY... NEW YORK 7, H. Y. 
Plent: Glen Cove, N.Y. 
Cable Address: WAHCHANG NEW YORK 





WAH CHANG 
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COPPER SULPHATE — Per Ib., in car- 


load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE —Per Ib., $142. 
” 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Sheet Wire Rods 
Yellow Brass.. ; 42.27 42.51 2033.50 
Best quality brass... 43.66 44.19 43.59 
Red brass 80%...... 44.95 45.49 44.89 
Red brass 85%. 45.89 46 43 45.83 
Com’! bronze........ 47.38 47.92 47.32 
Gilding metal oes 48.34 pecs 48.28 


(a) Free cutting 


CADMIUM—Per lb. Special shapes, to 
platers, $1.70. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 48.76c., rolls 20 in. and under, 
46.79c.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per l\b., full rolled, 
140 sq. ft. 20c. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 78c.; cold- 
rolled strip, 87c. Rods, hot-rolled 69c 


NICKEL — Per Ib. (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER —Per Ib., sheets, 10 
percent, 56.30c.; 18 percent, 60.08c.; wire 
and rods, 10 percent, 58.63c. 


PHOSPHOR BRONZE — Per |b., sheets, 
5 percent tin, 67.28¢.; wire and rods, 5 
percent 67.78c.; 10 percent 74.09c. 


ZINC —Per Ib., carload lots f.0.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
20%c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 15%4c. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actua! payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce. 











Phelps Dodge Corporation 


OPPE 


Phelps Dodge Refining Corp. 


40 WALL STREET, 
NEW YORK 5, N.Y. 


P or D ELECTROLYTIC COPPER 
P D M FIRE REFINED COPPER 


L N S ELECTROLYTIC COPPER 





TRIANGLE BRAND 
COPPER SULPHATE - NICKEL SULPHATE 


SMELTERS: Morenci, Ariz. 
Ajo, Ariz. 
Douglas, Ariz. 
Laurel Hill, N. Y. 


REFINERIES: El Paso, Texas 
Laurel Hill, N.Y. 


PRECIOUS METALS 
SELENIUM * TELLURIUM 
COPPER PASTE (80% CU) 


BUYERS OF BULLION, ORES, 
CONCENTRATES, MATTES, 
BLISTER, COPPER, SCRAP 

METALS and RESIDUES 











U.S. Mercury Output Rose 
10% During Third Quarter 


Largely as a result of record high 
prices, U.S. production of mercury rose 
10% in the July-Sept. period, or to the 
highest rate since the first quarter of 
1948, according to the quarterly report 
by-the Bureau of Mines. Imports drop- 
ped 16% in the third quarter and were 
the smallest in a year but large in re- 
lation to most earlier periods. Indus- 
trial consumption dropped 20%, or to 
9,000 flasks. 

Although the increase in production 
in the third quarter of 1954 is believed 
to be in response to the record price, 
the Government’s guaranteed floor- 
price program may have a greater fu- 
ture effect on production. Under this 
program, announced by the General 
Services Administration early in July, 
the Government will buy a maximum of 
125,000 flasks of domestic mercury and 
75,060 flasks of Mexican metal at a 
guaranteed price of $225 per flask up 
to the end of 1957. There is no indi- 
cation at present that the maximum 
will be reached before that time. No 
purchases have been made thus far and 
unless the price drops a third or more 
none will have to be made. 

The United States price trended up- 
ward throughout the third quarter con- 
tinuing the movement in progress from 
the beginning of the year. Early in July 
the price range was $280 to $285 and 
at the end of September it was $325 to 
$328, or the highest ever attained; early 
in January the price was $187 to $189. 

Controls on exports of mercury began 
in June. Exports dropped from 436 
flasks in the April-June quarter to 84 
flasks in July to September, inclusive. 

Industrial stocks of mercury changed 
little in the third quarter of 1954; a 
substantial part of these stocks is in 
place in a completed but as yet inopera- 
tive chlorine and caustic soda plant 
and, as a consequence, not available 
for disposition and use unless it is de- 
cided not to open the plant for its 
original purpose. 


Mine Output Rising 


U.S. mine output of mercury in the 
third quarter was estimated at 5,160 
flasks, which compares with 4,700 flasks 
in the second quarter and an average of 
3,584 flasks a quarter during all of 1953. 

Production of secondary mercury 
(produced from scrap) totaled 1,550 
flasks in the third quarter, against 1,850 
flasks in the second quarter. 

General imports totaled 17,288 flasks 
in the July-Sept. period, against 20,681 
flasks in the second quarter and 23,415 
flasks in the first quarter. Third quarter 
imports, by countries, in flasks: Canada, 
28; Italy, 3,741; Mexico, 1,893; Spain, 
10,546; and Yugoslavia 1,080. 

Stocks in the hands of consumers and 
dealers at the end of September totaled 
22,600 flasks, which compares with 
21,400 flasks at the end of June and 
32,800 flasks a year ago. Producers’ 
stocks (reporting companies) totaled 
471 flasks on Sept. 30, against 175 flasks 
on June 30. 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


THE OUTLOOK FOR EARLY 1955 continues to improve. 
Purchasing agents have been less concerned over the 
price level than at any time in more than a year and 
seemed eager to acquire metals for delivery right 
through the first quarter of 1955. Construction and 
automobiles will be the supporting factors. 


DEMAND FOR COPPER for inventory purposes (LIFO) 
helped sustain buying throughout December. During 
the period of tight supply, resulting from strikes, fabri- 
cators cut into their reserves. With the European mar- 
ket at a premium and the undertone here quite firm, 
there is no talk of lower prices for first quarter next 
year. 


CONSUMPTION OF IRON AND MANGANESE ores 
has improved following the rise in steel output, now at 
81.5% of capacity. Lake Superior iron ore is expected 
to rise in price next year because of higher costs. Man- 
ganese has recovered from its recent low, with higher 
freights a contributing factor, “Barter” deals in Turkish 
chrome have helped in that industry. 


EUROPEAN DEMAND for major nonferrous metals is 
certain to continue at a high rate next year. As in 1954, 
copper and lead will benefit most, for countries behind 
the Iron Curtain are in dire need of these metals. 


QUICKSILVER PR.CES HAVE EASED, but not as much 


as anticipated. The Spanish producer, fully aware of the 
need to establish a reasonable price, has been moving 
slowly in offering the metal in an unsettled market. 
With the price continuing at above $300 a flask, U.S. and 
Mexican producers have not yet shown any interest in 
the long-term deal at $225 a flask announced by the 
Government on July 6, Consumption has been falling. 


NICKEL’S RECENT RISE to 6444c was viewed as a mod- 


est one considering the continued active demand for the 
metal. A slackening in the use of nickel is not in sight. 


TUNGSTEN ORE’S recent firmness was caused by extra 


demands from European consumers. Domestic mine 
output continues to find a ready outlet at premium 
prices under stockpile contracts still in force. 


TITANIUM METAL has been lowered in price by Du 


Pont on two occasions during 1954, the most recent re- 
duction becoming effective on Dec. 1, Greater volume of 
production and improved techniques brought on the 
downward revision to $4.50 on the top grade. At the be- 
ginning of the year it was $5 a pound. A sharp reduction 
in the price awaits the development of a cheaper process 
for recovering the metal. Progress so far has been slow. 




















E& MJ INDEX OF METALS USE 
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Consumption of metals by U.S. indus- 
try in November, when adjusted for 
seasonal variation, is estimated by 
E&MJ at 157% of the 1947 average. This 
is one point above the revised figures 
for October and September. 

In November, production by U.S. 
manufacturing and mining industries, 
seasonally adjusted, is estimated at 
127% of the 1947 average, two points 
above the revised October figure pub- 
lished by the Federal Reserve Board. 
The low point of 1954 was 123% reached 
during the spring months and in July. 


Steel production continued to rise in 
November. The last week of the month 
(ending Dec. 4) the Iron and Steel In- 
stitute rate was 81.4% of capacity. The 
last week of October the rate was 74.5% 
of capacity. The Institute predicted a 
rate for the first full week of December 
of 81.5%. This is equivalent to 1,944,000 
tons of steel. Steel production in No- 
vember totaled about 8-million tons, the 
highest of the year; it was in the middle 
of December 1953 that steel production 
dropped to about this week’s level. 

The steel market has become tight 
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and new orders continue to come in. 
This leads to the expectation of con- 
tinued production at present rates or 
higher. 

Automobile and truck output in No- 
vember was 616,509; November of 1953 
output was 458,567. The upsurge of the 
auto industry is in large part respon- 
sible for the rise in steel orders and 
output. Scheduled production of cars 
and trucks in December of this year is 
about three-quarters of a million. 

Reports indicate that inventory re- 
duction finally ceased last month. 








LEAD 


ZINC OXIDES - CADMIUM 


LINC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:- NEW YORK 17 


TEL. ELDORADO 5.3200 














ORES 
METALS 
ALLOYS 


Le, Y, Src 


70 PINE STREET, New York 5,N. Y. 


Cables: PHIBRO, N. Y 





Sharp Uplift in U.K. Copper 
Consumption Assured for 1954 


The sustained rise in consumption of 
copper in the United Kingdom has been 
one of the important developments in 
the copper industry during 1954. Con- 
sumption of refined copper as reported 
by consumers to the British Bureau of 
Nonferrous Metal Statistics totaled 43,- 
070 long tons in September, a new 
monthly high and well above the 
monthly average of recent years. The 
general recovery in home consumption 
of copper and an expanding export 
trade in semi-fabricated and fabricated 
copper products accounted for the rise. 
Some of the improvement can be traced 
to an underbought condition of fabrica- 
tors that resulted from price uncertain- 
ty over much of 1953 and the early 
months of 1954 

In the Jan.-Sept. period of 1954, the 
U.K. consumed 314,082 long tons of re- 
fined copper, an average of 34,898 tons 
a month. This compares with consump- 
tion of 322,311 tons during all of 1953, 
an average of 25,859 tons a month. 

U.K. copper consumption for the year 
1953 and the nine months ended Sep- 
tember of the current year, in long tons, 
according to the British Bureau of Non- 
ferrous Metal Statistics: 


Jan.-Dec. Jan.-Sept 
Unalloyed products 1953 1954 

Wire (a) 143,068 130,462 
Rods, bars and sections 13,380 17,594 
Sheet, strip and plate 44,414 43,669 
Tubes 36,855 33,750 
Castings, miscellaneous 6,000 4,500 
Total 243,717 229,975 





Alloyed copper products 
Wire 8,880 9,141 
Rods, bars and sections 58,970 57,834 
Sheets, strip and plate . 72,514 62,592 
Tubes 11,901 9,400 
Castings, miscellaneous 40,072 36,649 


Total 192,337 175,616 





Copper sulphate 11,206 9,588 
Grand total 447 260 415,179 





Of which 
Refined copper (b) 322,311 314,082 
Copper and alloy 
scrap (c 124,949 101,097 


Total 447,260 415,179 





(a) High conductivity copper and cadmi- 
um copper wire rods. (b) Consumption of 
refined copper (virgin and secondary) is as 
reported by consumers. (c) Consumption of 
copper in scrap is obtained by the difference 
between copper content of output and con- 
sumption of refined copper 


Stocks of primary (virgin) copper in 
the hands of British consumers on Oct. 
1, 1954, totaled 72,266 long tons, which 
compares with 77,323 tons a month pre- 
vious, and 55,344 tons at the beginning 
of the year. The totals include stocks in 
transit 


investment Casting Institute 


Ted Operhall, of Misco Precision Cast- 
ing Co., Whitehall, Mich. has been 
elected president of the Investment 
Casting Institute at the fall meeting held 
in Chicago recently. Vincent S. Lazzara, 
of Castings Engineers, Inc., Chicago, has 
been named vice president, and Harry 
P. Dolan, of Harry Dolan & Associates, 
executive secretary. 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


ELECTROLYTIC COPPER TIN LEAD ¢ mr 
Domestic Export Straits 99% (a) Delivered 
Refinery Seinery  MewYok Wewtak « “wtek () St. Louls 
29.700 30.575 90.250 89.250 15.000 14.800 12.000 
29.700 30.200 90.000 89.000 15.000 14.800 12.000 
No Market 30.600 90.000 89.000 15.000 14.800 12.000 
29.700 30.700 89.875 88.875 15.000 14.800 12.000 
29.700 30.925 89.875 88.875 15.000 14.800 12.000 
29.700 30.475 90.000 89.000 15.000 14.800 12.000 
Averages 29.700 30.579 90.000 89.000 15.000 14.800 12.000 
(a) Nominal Quotation for tin content. 
(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent « pound. 
Average Prices for calendar week ended Dec. 4 are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.o.b. refinery, 
30.546c.; Straits tin, 90.229c.: New York lead, 15.000c.; St. Louis lead, 14.800c.; Prime Western zinc delivered 12.000c.; East 
St. Louis zinc, 11.500c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
peyments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 5 f : 
sales for both prompt and future deliveries; tin Grade the premium or different 
quotations are for prompt delivery only. . i, ° H ° . pound, effective Jan. 1, 1961. 

In the trade, domestic copper prices are quoted : . . . Se. Quotations for lead are for 
on e delivered basis: ; ls i H and are based on sales of domestically 
er's plants. As delivery charges vary with the desti- . ° . - sold to domestic consumers 
ation, the figures shown above are net prices at L 0.15¢. per 
refineries on the Atlantic seaboard. Delivered prices > York; for California 20 points 
in New England average 0.300c. per pound above otations for sinc reflect sales of the Prime New England add 7% points to 
refinery basis. grade as well as sales of other grades Corroding grade 

Our export quotation for copper refiects prices when sold on « Prime Western basis. Premiums mon lead of 10 points. 


Note: The daily quotations for copper, lead and zinc are ited averages of sales to EAMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are The orfthameticnl averages of the quotations. 


Silver, Gold, and Sterling Exchange 


Sterling Silver London The daily New York silver quotation re- 
Exchange New York London Gold(a) oes SS Ee 6 See © Se ae 
278.5000 85.250 74.250d. 251s. 74ed. 


: _* - materials, in cents ons 
278.6875 85.250 74.250d. 25is. 5d. i i tas ee 
Not Quoted 


278.8750 85.250 74.250d. 251s. 34d. 
279.0000 85.250°  74.250d. 251s. 14ed. 
279.1250 85.250 74.250d. 251s. Yed. 


Av. 278.838 85.250 (a) Open market 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


Steel Rate (% of capacity in operation) 815 (a)81.4 78.6 86.7 

Steel Ingot Production, thousands of tons 1,944 1,941 1,874 1,955 

Automobile Production (cars and trucks) 169,438 (a) 134,858 116,179 123,148 

Electric Power Output (millions kwh.) 9,087 9,317 9,152 8,138 

Engr’g Const. Awards, 4-week daily av., in thousands(c) $48,568 $53,487 $52,265 $58,233 

Federal Reserve Index of Industrial Production(e) ... 127 Nov. 125 130 

E&MJ Index of Nonferrous Metal Prices (b) 187.44 Nov. 187.50 180.45 

All Commodities, Bureau of Labor Statistics (e) 109.7 Nov 109.7 109.8 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 


















































London Metal Exchange 


ommmun COPPER ae ZINC 





r. 


Current Current 
Cash 3 Mo Mont 3 Mo Month 3 Mo Cash 3 Mo 
Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid 





271 272 261% 262 104% 104% 103% 103° 81% Bis 81 724 725 720 
272 272% 260% 261% 103% 104 102% 103 80% 80% 80% 717 718 715 
272% 273 261 261% 103% 103% 102% 102% 81% 81% 81% 715 715% 712 
280 281 264 265 103% 104 103 103% R2 2% 81% #2 71 716 713 
282 283 265% 266 104% 104% 103% 103% 83 83% 82% 82% 717% 718 715 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, sinc 98% and tin min. 99.75% 
Note: For lead average, Monterrey, see page 11; U.S. Gold, see page 5 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («* 


Molybdenite 
Offices 


161 East 42nd St., New York 17, N.Y. 


STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


The following ore sources of supply for INCO primary nickel end for 


technical service on the use of INCO primary nickel for olleying purposes 


ATLANTA 3 DETROIT 10 
}. M, Tull Metal & Gupply Co. 

DAS Marietta Street 

Tel. Alpine D671 


GALTIMORE 5 
Whitehead M 
“, te 


MINNEAPOLIS 13 


etal Products Wiitineon nmnpes smuted 
‘ wot 
4500 Best Monument Street . 4 Tel. University 643711 
i, Rastern 3200 
. - , GRAND RAPIDS 2 NEW HAVEN 13, 
BUFFALO 7 Stee ‘, Whitehead Metal 
Whitehead . 
post 
7.2345 
NEW ORLEANS 12 
CAMBRIDGE 39, MASS Metal Goods Corporetion 
Whitehead ae Pre > vith 40h Ser >a Jutie Street 
y . el bow < 4, ’ onal ; 
Fel. Frowbeidge ¢ NEW YORK 14 
Whitehead Mets 
CHICAGO 23 etal Goods Corporetion 
Corporation 1 Milby Street + 
. >. Tel Central 6881 Te 
, INDIANAPOLIS 18 PHILADELPHIA 40 
Steel Bales Corporation Whitehead Mets! Prod 
2185 N. Sherman Drive Compe: 
Te. Ch ’ 5 a8 Wi « 
KANSAS CITY 8, MO. ven Searony 
A ' 
Stee! Sales Corporation PITTSBURGH 33 
Williams end Compen 


Biaron 
CINCINNAT! 79 
w ome end Coms 
Tel. Cag ; 
CLEVELAND 14 
— nd 7 i & | Avenues 
Tel. Vietor 7270 901 Penne 
Tel. Coder 1-84 
LOS ANGELES 21 por ’ a 
. Pavite Metals Company, Led. con Se s. . 
Wiiheams Avenue 1400 South Alameda Street Sale bons 
Tei. Kiendihe 1625 Tel, Prospect O171 Tel. Tuxedo $20 
DALLAS 9 tounviie $7. LOWNS 10 
Meial Croods Corporath uw ore end Company, Inc tect Gales ¢ 
Cedar tpnngs Be 1109 South Preston Street 4s6 
Eiehurst 3271 Tel, Clay 7781 
Denver 2 
Metal Conds 


Te Vier 1 ” 
cOLumsUs 8, ONIO 
Wille and « ye 


* poration 
5 McBee Avenue 
Tei and $255 
MUWAUKEE 9 SALT LAKE CITY 4 
& Sales Pecot Metats Company, Led. 
261 Weet Sch South 
22 3461 


vm poration 
425 Watout Street 2400 West Cornell Street 
Tel. Acoma 5891 Tel. Hiihtep 2.2920 


my NCO wuavet_< 


oo a 


THE INTERNATIONAL NICKEL COMPANY, INC. 


67 WALL STREET 


SAN DIEGO | 
Pacific Metals Company, Lid. 
1533 Indie Street 
Tel, Frankton 9-5 


SAN FRANCISCO 10 
Pocifie Metals ¢ or 


M iseror 


Tre 4 

gie Metals 
$5 Pire A 

1. Lander 9974 


SPOKANE 24 
Fagic Metals ( 
Helens ot BF 
T x 

SYRACUSE 4 
Whitehead M 

pany, | 
w. 
Te 4-464 

TOLEDO 2 
Williams and ( 

650 East Wood 
Ad a 

TORONTO 2. ONT 

A M al Gales I 
7 Fiee Bast 
of. Empire 53-9421 

TULSA 3 
Metal Goods Corporatic 
10 Nort Bostom Stree 
Te 7 ‘ | 

VANCOUVER BC 
Wiltinenn Campen td 
190 West Second Avenue 
Tel. Emerald 2121 

WINNIPEG, MAN 
Alloy Metal Seles Limited 


20 Montcalm Street 
Tel. SO1141 


NEW YORK 5,N.¥ 
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Alloys 


FERROCHROMIUM — Per Ib. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads f.o.b. destination continental 
US.A,, 24%c.; low carbon, 34%4c. 


FERROCOLUMBIUM — Per Ib. of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-$190 per net ton, 
74-76% Mn, f.0.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per lb. 
of Mo contained, f.0.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoQOs), $1.15; 
molybdic trioxide (MoOs;), bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c.; 75% grade 14.4c.; 90% grade, 
17.5c. 


FERROTITANIUM LOW-CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.o.b. destina- 
tion east of Mississippi River. 
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FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
lb. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carload 
lots, f.0.b. shipping point, freight al- 
lowed: 65-68% Mn, max. 1%% C, 18-20% 
Si llc.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per |b. 


Quotations on Nonmetallic Minerals 
appeared in Dec. 2d issue. 


U.S. Lead Consumption in 
September 94,231 Tons 


Domestic consumption of lead (pri- 
mary and secondary) decreased less 
than 2% from the August total. The 
94,231 tons reported consumed was the 
third highest in the Jan.-Sept. period 
and was about 4,000 tons above the 
monthly average for the first three 
quarters of the current year, according 
to the Bureau of Mines. 

Approximately 70% of all lead con- 
sumed was used in the manufacture of 
metal products, 12% was used in pig- 
ments, 15% in chemicals (including 
tetraethyl] lead) and 3% in miscellane- 
ous and unclassified uses. After deduc- 
tion of an estimated 900 tons of lead 
used in the production of leaded zinc 
oxide, about 67% of the lead consumed 
was refined soft lead (including both 
primary and secondary refined lead), 
24% was antimonial lead (most of which 
is secondary), and 9% was lead in scrap 
and in alloys. Cable covering, batteries 
and tetraethyl lead took 53,900 tons or 
57% of the total consumed. 

Consumers’ stocks of lead decreased 
by less than 1% in September—from 
120,200 to 119,400 tons. Refined and anti- 
monial lead stocks decreased and in- 
creased, respectively, less than 1%, per- 
centage metals were reduced 5% and 
lead in copper-base scrap gained 2%. 


Receipts of Lead in Ore 


Receipts of lead in ore and scrap by 
U.S. smelters, in tons, according to the 
American Bureau of Metal Statistics: 


In ore: Sept Oct 
Domestic 25,244 26,884 
Foreign . 20,807 12,561 

46,051 39,445 

Lead in scrap (a) --. 4450 5,134 

Totals . +++ 50501 4579 
(a) Only scrap smelted in connection with 


ore, plus some scrap received by primary 
refiners. 


Tri-State Concentrates 
Joplin, Dec. 7, 1954 


Blende Per Ton 


Prime coarse (jig and table 60% zinc). $68.00 
Flotation, 60% zinc $68.00 


Galena 
Coarse and flotation, 80% lead... .(a)$187.85 
+ 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Nov, 27, 1954, 
was 12.24c (US.) per Ib., £.0.b. refinery 
Monterrey, Mex. 
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Wesson Metal Corp. 


The Wesson Metal Cerp. has com- 
pleted construction of a new plant at 
Lexington, Ky., for the production of 
cemented carbide metals. The new 
facilities more than double the com- 
pany’s productive capacity, according 
to James A. Fraser, president. 


ingot Brass Shipments 


Shipments of ingot brass and bronze 
by members of the Defense Council of 
the industry during 1953 and the Jan.- 
Oct. period of 1954, by months, in tons, 
follow: 

1953 1954 
. 24,423 20,661 
. 25,429 

28 256 

25,044 

21,660 

20,818 

19,321 

20,156 

21,463 

22,280 


January .... 
February 


September 
October . 
November 21,860 
December 20,541 


Tota! . . : 271,251 


24,080 


Note: Totals represent in excess of 95% of 
the deliveries of the entire industry 


oe 
Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
Ib. or more. 

Piston alloy 21%c; No. 12 alloy, 21c; 
No. 13 alloy, max. 30 copper, 24c. 

Deoxidizing grade: No. 1, 2lc; No. 2 
20c; No. 3, 19%4c; No. 4, 18%@19c. 


Aluminum-Base Die Castings 


Producers shipped 18,228,000 pounds 
of aluminum-base die castings in Sep- 
tember, against 15,213,000 pounds in 
August. Unfilled orders on Sept, 30 
totaled 32,116,000 pounds, which com- 
pares with 29,946,000 pounds a month 
previous, the Bureau of the Census 
reports. 

. 


Smelters’' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 28%c; No. 2 
heavy copper, 27c; light copper, 254¢c; 
refinery brass, 25%c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 
No. 1 copper wire 25\4@26 
Heavy copper & wire,mixed 24%@?5 
Light copper 22%@23 

204@21 

Composition turnings 194@20 
Cocks and faucets 174 
Light brass 124 
Yellow brass turnings, mix. 13% 
Heavy yellow brass, mixed. 134 
Auto radiators, unsweated. 16%4@17% 
173 
134@14 
154@16 
New soft brass clips 174@18 
Cast aluminum, mixed ll 
Aluminum crankcases ll 
Aluminum clips, new soft. . 14 
Sheet aluminum, old clean. ll 
Aluminum turnings, clean. 7% 
Zine die cast, mixed 3%4@4 
Zinc die cast, new 44@5 
GEE GBB. ccccvcccescosoone 4%@5 
New zinc clips 6@64 
Soft or hard lead 11%@12 
Battery plates 6@6% 
Babbitt mixed 14 
Linotype or stereotype 1449 
Electrotype 124 
Solder joints close cut 174 
Block tin pipe 78 
Autobearing babbitt 48 
Monel clips, new 25@27 
Mone! sheet, clean 25@27 
Nickel, rod ends........... 60 
Nickel, clippings, ,,.-.... 60 


Rod brass turnings, No. 1.. 








FLORIDA ORE PROCESSING CO. 


P. O. Box 8, Sharonville, Ohic 


9 South Clinton St., Chicago 6, Ill. 
PRODUCERS OF 
Granular-Milled 


RUTILE + ZIRCON + ILMENITE 
GARNET + MONAZITE ORES 


M.'NES AND PLANT — MELBOURNE, FLORIDA 
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Gold , Silver 
Lead : =a Zinc 
Bismuth st Cadmium 
Arsenic Ss Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 














= 


ICOPPERWINC)LEAD) 


ELECTROLYTIC NEC* CCC* 99.99 +% ELECTRIC* COMMON DESILVERIZED 1LR* 
FIRE REFINED cere : 2 HIGH GRADE ELECTROLYTIC f 


NoDuLIZED MANGANESE ORE - FERROMANGANESE “22° 
CADMIUM - SILVER + BISMUTH * INDIUM 
‘Arsenic - - Palladium - Platinum + Selenium + Tellurium - Veutdion ” 


iwa , Mae Vaork @, 1 ¥. Subsidiary of Anaconde Copper Mining Company - 


. ANACONDA GhESIC COMPANY, 


ay * 


PP 0 al BS 
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